Macro Ops

The Trifecta Report

The best trades are the ones in which you have all three things going for
you: fundamentals, technical, and market tone. ~ Michael Marcus



S&P 500

» Summary: SPX hit the 4,800

measured move target last
week. The McClellan Summation
Index is turning up from low
levels and the McClellan
Oscillator hit its highest reading
since Nov 20, indicating a strong
rebound in short-term breadth.
Look for a quick dip to start the
week followed by a run up to
the big round 5,000 level over
the next few weeks.
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Weekly Summary

UST 10yr Bonds

» Summary: The MO yield

indicator continues to trend
lower, indicating lower yields
(higher bonds). However, the
tape remains in a sideways
range with no clear direction on
trend.

Gold

» Summary: Gold is entering a
strong 2-month period of

seasonality. The tape remains in

a sideways consolidation but

price action over the last couple

of weeks is firming up.
Sentiment and positioning are

bearish, and the US dollar may
have put in a double top on the

monthly chart.
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EURUSD

» Summary: EURUSD has hit our

measured move target and is so
far holding significant support.
It’s deeply oversold over the
short-term. Net spec positioning
has flipped bearish for the first
time in nearly 2-years. Relative
growth forecasts and economic
surprises have turned up in
favor of the euro, recently. And
long end yield momentum has
flipped positive. It triggered a
bullish VBO setup on Friday. We
need to see upside follow
through to confirm, but we’ll
look to get long if so.
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S&P 500 Weekly
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https://macro-ops.com/how-we-find-the-ideal-trading-strategy-for-different-market-regimes/#:~:text=Each%20regime%20is%20a%20measurement,organized%20by%20Volatile%20or%20Quiet.&text=The%20SQN%20measures%20the%20average,and%20then%20square%20roots%20it.
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https://operators.macro-ops.com/wp-content/uploads/2020/10/The-Consilience-Report-Aug-2020-Beware-The-Chihuahua...-1-1.pdf
http://dashboard.macro-ops.com/tl.php

Trend Fraglllty aﬂd N&N H|gh fragl|lty & Numb |ﬂV€StOI’S (see appendix at bottom for more info)
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Sentiment & Positioning
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Breadth
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Liquidity

High Yield Bond Spread
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Macro

Conference Board Leading Economic Index
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Bonds: 10-year Futures Monthly
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Bonds: 10-year Futures Weekly
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Bonds: 10-year Futures Daily
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Bond/Yield Indicators
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Gold Monthly
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Gold Daily
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Gold Indicators
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EURUSD Monthly




EURUSD Weekly
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FURUSD Daily
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FEURUSD Indicators
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Bitcoin Monthly
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Bitcoin Weekly

A break below the current multi-week
wedage would open up BTC for a mover to
the lower end of its range (greem live)
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Bitcoin Daily
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Bitcoin Indicators
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Sector Relative to SPX Price & Forward EPS Performance (Price in Grey, F/EPS in Orange)
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Sector % MACD Buy Signals

S0 1.24 700 . . 50 40
Information Technology P8 Ener L eso Financials T Industri F3s
40 70 =1.22 F40 g5 L
L I L 30
60 b1.20 600 800 L
k30 <0 s 30 25
L F1.18 950 L 750 Lo
oo % I k20 [
20 b1.16 500 700 =15
I | 650
b0 20 b1.14 450 L0 1o
F i L 600 5
0 1.12 400 F
=0 0 L 0 550 =0
b1.10 350
2020 2021 | 2020 | 2021 | 2020 2021 | 2020 2021 _
SSINFT Index (S&P 500 Information Technology Sector GICS ml&;yﬁmge;mbzgn:agftn EURU_E‘.D Curncy (EUR-USD X_—RATE) Energy MACD BUY Daily 31MAY2020-29DEC2021 SSFINL Index (SEP 500 Financials Sector GICS Level 1 Indeax) nnaon‘cji:;i;;cmnzg m&:ﬁg&mﬁ? SSINDU Index {5&P 500 Industrials Sector GICS Level 1 Index) |M§J;:h;n§guw;£2é¥:g:&o;%
©2-73n-2022 14:29:32 Copyright@ 2022 Bloomberg Finance L.P. 02-Jan-2022 14:29:56 £2-3an-2022 14:30:20 02-33n-2022 14:25:24
- r - r
. Lo 7] F60 . . =0 1700 b-40
360 Utilities L 16004 Health Care L 2804 Communication Sery. i Consumer Staples [
50 50 1 T 40 1600 :-3 >
340 b0 1500 [ 27 1500 F30
F 40 ' - ko5
Y ] [ Sa0d 30 1400 [
320 L 14004 k30 ] - Loo
30 ] F 2204 20 1300 -
L =15
1300 20 1 F 1200 L
300 b 20 1 F 200 k10 r 10
b1 1200 10 ] I 1100 Ls
3 1 r 180 [
280 F0 1100+ =0 ] Fo 1000 Fo
2020 2021 | 2020 2021 | 2020 2021 | 2020 2021 |
SSUTIL Index (58P 500 Utilities Sector GICS Level 1 Index) utilities MACD Buy Daily 31MAY2020-02JANZOZ SSHUTH Index (S8 500 Health Care Sector GICS Level 1 Index) Healthcare MACD BUY Daily 31MAY2020-g2 SSTELS Index (587 500 Communication Services Sector GICS Level 1 Index) Communication Services Dafly SS00MD Index (SBP 500 Consumer Discretionary Sector GICS Level 1 Incex) Consumer Staples MACD B Dail
Copyrightd 2022 Eloomberg Finance L.P. Copyrightl 2022 Bloombarg Finance L.P. Copyrightd 2022 Sloomberg Finance L.P. Copyrightd 2022 Sloomberg Finance L.P.
02-Jan-2022 14125143 _ 02-33n-2022 14-30-04 - 02-Jan-2022 14:30:22 02-Jan-2022 14:30:33
1700 . R =35 450« . k60 1 L
40
Consumer Discretionary i ] Material L 3209 Real Estate
1600 30 bso L
F 400+ 300
1500 =25 ] [ 1 =30
L 40
1400 koo 3504 L 2809 I
i 1 30 20
260+
1500 > 3004 i ] I
=20
1200 10 1 | 240+ 10
[ 250+ =10
1100 rs ] I 220 r
0 200 -0 200 =0
2020 2021 | 2020 2021 | 2020 2021
S5COMD Index [SE7 500 Consumer Discretionary Sector GICS Level 1 Index) Conswmer Disc MACD SUY Daily SSENAS Index (SEF 500 Energy Secior GICS Level 1 Index) Materials MACD BUY Daily 31MAYZOZO0-31DECZ0Z SSALST Incex (587 500 A=zl Estate Sector GICS Lewel 1 Index) Real rsta_weh::ncn Mbg;lgenﬂflﬂmo-w
i i ! i Copyri 2022 8l Finance L2,
e san- 5022 1435749 o 2022 14e30:15 e oa-32n-2022 143:25

1/2/2022 COPYRIGHT 2020 MACRO OPS -- ALL RIGHTS RESERVED 29



Portfolio PDF link

The Macro Ops Portfolio

PDF: https://tinyurl.com/mo-portfolio

2021 ¥YTD Return 6.39%

2020 Final Return 66.40%

Futures, Bonds & FX Ticker Contracts Capital Motional Actual Risk Cost Basis Current Price Stop-Loss Current P&L Total Notional Total Risk
Com Futures ZCH2022 7 5207,340.00 13.73% 0.48% 56.04 §5.92 55.84 -1.95%

Nasdaq Futures NQH2022 1 $326,880.00 21.54% 0.02% $16,012.00 $16,344.00 §$16,000.00 2.04%

EQUItIES Ticker Shares Capital Motional Actual Risk Cost Basis Current Price Stop-Loss Current P&L Total Notional Total Risk
Strategic 26.03% 1.88%
Centrus Energy LEU 900 $44928.36  2.97% -1.14% 52586 $49.91 $45.00 93.00%

Ammo, Inc POWW 8418 54588014  3.04% 0.00% 53.01 §5.45 53.01 81.06%

Desert Control DSRT 15,705 $64,233.08  4.25% 1.04% 54.11 $4.09 §3.11 -0.49%

Nintendo NTDOY 1,466 $85,550.17  5.66% 0.89% 56217 $58.37 §53.00 -6.11%

Basic-Fit BFIT 1,794 58534348  5.65% 1.07% 545 26 547 56 536.24 5.08%

eDreams ODIGEQ EDR 3,292 $36,24545  2.40% 0.18% 58.32 §11.01 §7.50 32.33%

Bioceres Crop Solutions BIOX 2,195 §31,039.51  2.05% -0.16% 59 67 514.14 §10.75 46.23%

Tactical Ticker Shares Capital Notional Actual Risk CostBasis Current Price Stop-Loss Current P&L Total Notional Total Risk
Corteva CTVA 4,328 520463771 13.55% 0.90% 54776 547.28 544 62 -1.01% 41.40% 5.83%

St. Joe's JOE 1,445 §75210.12  4.98% 0.32% 54831 §52.05 $45.00 7.74%

Pantheon Resources PANR 76,095 §76,09475  5.10% 2.04% 51.05 51.00 50.65 -4 76%

Alliance Resource LP ARLP 3,442 $43507.75  2.88% 0.50% 511.83 $12.64 50,65 6.85%

Paladin Energy PDN.ASX 141,350 $90,464.13  5.99% 1.03% 50.64 $0.64 5053 0.00%

Alphamin Resources AFM.TSX 58,715 542 861.60  2.84% 0.51% 50.76 50.73 50.63 -3.95%

Intrepid Potash IP1 2,147 $91,731.66  5.07% 0.54% 54332 54273 §30.50 1.36%

Options Ticker Contracts Capital Notional Actual Risk Cost Basis Current (Mid) Price Stop-Loss Current P&L Total Notional Total Risk
CRK JAN 2023 $10 CALLS CRK 171 $26,505.00  1.75% 1.36% $120.00 §155.00 50.00 29.17% 6.92% 11.52%
ENB Jan 2023 $50 CALLS ENB 289 §0,725.00 0.64% 0.90% 535.00 §25.00 §0.00 28 57¢

Micron Jan 2023 $125 CALLS MU a2 $55350.00  3.66% 2.57% 5473.00 $675.00 50.00 42.71%

MO JAN 2023 S70 CALLS MO 299 5433550 0.29% 1.82% 592.00 514.50 50.00 -84 249

EWJ JAN 2023 $90 CALLS EWJ 173 54,152.00 0.27% 1.40% 5122.00 $24.00 50.00 -80.33%

FB JAN 2022 $395 CALLS FB 7 $168.00 0.01% 0.41% $880.00 524.00 §0.00 -07.27%

BHP Jan 2023 $115 CALLS BHP 55 54,125.00 0.27% 1.38% 5380.00 575.00 50.00 -80.26%

Intel, Inc. JAN '22 $100 CALLS INTC 220 §110.00 0.01% 1.21% $23.00 §0.50 50.00 -00.40%

Deutsche Bank Jan 2022 $20 CALLS DB 233 5116.50 0.01% 0.48% 531.00 50.50 50.00 -98.39%
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https://tinyurl.com/mo-portfolio

Appendix

Trifecta Lens & SQN Methodology & Case Study (link here)
e TL Score Theory (link here)
e TL & SQN Dashboard (link here)
* Trend Fragility Dashboard (link here)
Nervous & Numb Case Study (coming soon)
Volatility & Failed Volatility Breakouts (VBO/FVBO) (link here)
Hierarchy of Technicals (link here)
Currency Framework (link here)
Precious Metals Framework (link here)
How to Read Market Sentiment (link here)
Equity Supply & Demand Equation (link here)
50 Cent Conditional Tail Hedge Strategy (link here)
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https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2021/06/New-Vault-Template_-.pdf
https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2020/10/The-Consilience-Report-Aug-2020-Beware-The-Chihuahua...-1-1.pdf
https://dashboard.macro-ops.com/tl.php
https://client.macro-ops.com/macro/
https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2021/06/G-Doc-Vault-Template_-VBO-FVBO.pdf
https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2021/01/Vault_-The-Hierarchy-of-Technicals.pdf
https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2021/06/New-Vault-Template-2.pdf
https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2020/07/New-Vault-Template.pdf
https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2020/07/Vault_-How-To-Read-Market-Sentiment.pdf
https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2021/01/Vault_-The-Ultimate-Supply-and-Demand-Equation.pdf
https://operators.macro-ops.com/wp-content/uploads/2021/07/Vault_-50-Cent-Hedge.pdf

