Macro Ops

The Trifecta Report

The best trades are the ones in which you have all three things going for
you: fundamentals, technical, and market tone. ~ Michael Marcus



S&P 500

indicators hit extreme
bearishness this past week (net
AAll Bull-Bears is in the bottom
1% of readings). Short-term
breadth indicators are also
deeply oversold. R3K stocks
trading above their 10dma’s
dropped to only 4%. Monday is
last day of the month. Bulls want
a move back above 4,520 which
is the midline of the candle.
Odds favor a bounce to start the
week. For a more defensible
bottom, we want to see the VIX
term structure turn supportive,
credit rebound (LQD/IEF), yields
find a bottom, and the
McClellan Oscillator turn
positive. Until then, expect
further chop and volatility with
risk skewed to the downside.
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Weekly Summary

UST 10yr Bonds

» Summary: Short-term sentiment » Summary: Bonds are at their

lower monthly and weekly
Bollinger Bands. Positioning is
quite bearish and price is
oversold. It may be forming a
small inverted H&S bottom. But
momentum is strongly in the
bears favor so need to be tight
with the stops if taking swings
long.

Gold

Summary: Gold is still in a
neutral sideways consolidation
regime. It’s coiling for a big
move. Need to be patient and
wait for the tape to tip its hand.

COPYRIGHT 2020 MACRO OPS -- ALL RIGHTS RESERVED

EURUSD

» Summary: EURUSD is up against

its lower monthly, weekly, and
daily Bollinger Band. It’s deeply
over-sold and positioning
remains very crowded long USD.
Economic momentum and yield
spreads are trending in the
euro’s favor. EURUSD is likely
setting up for a major reversal,
but momentum and price action
still strongly favor the bears, so
we need to be patient and wait
for the tape to confirm a regime
change.



S&P 500 Monthly
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S&P 500 Weekly
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S&P 500 Daily
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https://macro-ops.com/how-we-find-the-ideal-trading-strategy-for-different-market-regimes/#:~:text=Each%20regime%20is%20a%20measurement,organized%20by%20Volatile%20or%20Quiet.&text=The%20SQN%20measures%20the%20average,and%20then%20square%20roots%20it.

Tr|feCta I_e NS SCO re: O (You can read more about our Trifecta Lens here and link to the Dashboard here)
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https://operators.macro-ops.com/wp-content/uploads/2020/10/The-Consilience-Report-Aug-2020-Beware-The-Chihuahua...-1-1.pdf
http://dashboard.macro-ops.com/tl.php
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Sentiment & Positioning
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Breadth
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Liquidity
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Bonds: 10-year Futures Monthly

Bownds at lower monthly BB
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Bonds: 10-year Futures Weekly
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Bonds: 10-year Futures Daily
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Bond/Yield Indicators
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Gold Daily
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Gold Indicators
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EURUSD Monthly
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EURUSD Weekly
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FEURUSD Indicators
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Bitcoin Monthly
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Bitcoin Weekly
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Bitcoin Daily
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Bitcoin Indicators
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Sector Relative to SPX Price & Forward EPS Performance (Price in Grey, F/EPS in Orange)
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Sector % MACD Buy Signals
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Portfolio PDF link

The Macro Ops Portfolio

PDF: https:/ftinyurl.com/mo-portfolio

2022 YTD Return -2.24%

2021 Final Return 6.39%

2020 Final Return 66.40%

Futures, Bonds & FX Ticker Contracts Capital  Notional Actual Risk CostBasis Current Price Stop-Loss Current P&L Total Notional Total Risk
Corn Futures ZCHI022 T $222,600.00 15.07% 0.40% 36.04 36.36 3584 5.26% 27.86% 0.55%
Corn Futures {Second Leg) ZCHI022 3 305400.00  6.456% 0.18% 36.27 36.36 36.00 1.37%

Russell 2000 RTYH2022 -1 -307,050.00  -6.53% -0.07% 52,072.00 $1,850.00 32,051.00 5.45%

Mini Soybean Futures XKH2022 o $132,200.00  2.06% -0.06% 513.71 514.70 313,20 7.24%

EJM Ticker Shares Capital Notional Actual Risk Cost Basis Current Price Stop-Loss Current P&L Total Notional Total Risk
Strategic 16.46% 1.67%
Easic-Fit EFIT 1,704 32340540  5.65% 0.55% 34528 346,43 340.74

Mintendo NTDOY 723 S44727.74  3.03% 0.46% 36217 561.11 353.00

Desert Control DSRT 15,705 $58,207.52  401% 1.08% 5411 8377 531

ebreams ODIGEQ EDR 1782 $28,538.35  105% -0.06% 38232 5876 5857

Eioceres Crop Sclutions BIOX 2,105 $28,824.21 1.82% -0.35% 30.87 $12.22 312.00

Tactical Ticker Shares Capital Motional Actual Risk CostBasis Current Price Stop-lLoss

Pantheon Resources PANR 76,005 SE4604.22  574% 0.728% 51.05 51.10 30.00

Easic-Fit | Second Leg Tactizal) EFIT 1,473 S62472.05  4.64% 0.25% 54547 346,42 543.01

Danaos Carporation DAC 745 $63,140.50  462% 0.50% 57781 501.45 36800 7.54%

Sprott Uranium U.UN 4,818 3542057%  1.60% 0.52% 311.56 31127 30.06 -2.51%

Vista Oil & Gas VIST 0,010 356,366.86  3.82% 0.52% 3585 36.25 35.00 6.24%

Alphamin Resources AFM TSX 58,715 342, 14581  226% 0.52% 5076 5082 3083 7.80%

Matural Resource Partners MRP 1,375 340754 86 234% 0.52% 533 42 53582 53280 -6.79%

Alliance Resource LP (Second Leg) ARLP 3,507 35280470 3.53% 0.24% 31380 314.62 312.80 8.28%

Alliance Resource LP ARLP 3,442 $50,520.57  3.42% 0.028% 311.83 314.52 311.50 24.00%

Gamestop GME -155 31512887  -1.03% -0.04% 5123.00 54791 5118.38 20.40%

Ark Innovation ETF ARKK 247 32300233 -1.82% -0.26% SET 44 362,01 376.45 21.10%

Eitcoin ETCUSD -1.62 36425011 -4.35% -0.32% 341,853.02 338,242 60 330,000.00 2.53%

M Ticker Contracts Capital Motional Actual Risk Cost Basis Current (Mid) Price Stop-loss Current P&L Total Notional Total Risk
CRK JAN 2023 $10 CALLS CRK 171 S20,047.50  1.42% 1.20% $120.00 3122.50 30.00 2.08% 472% 9.45%
EME Jan 2022 §50 CALLS ENE 320 $12,642.50  0.26% 0.78% 320.00 332.50 30.00 2.33%

MU Jan 2023 $125 CALLS Wy az 32337000 1.58% 263% 5473.00 3285.00 50.00 -20.75%

MO JAN 2023 $70 CALLS Mo 200 £6,877.00 0.47% 1.26% 502.00 323.00 50.00 -T5.00%

EW.J JAN 2023 $90 CALLS EWJ 173 84 671.00 0.32% 1.42% 5122.00 S27.00 50.00 T787%

EHF Jan 2022 5115 CALLS EHFP 55 $2,062.50 0.14% 1.42% 3380.00 337.50 30.00 -80.13%

50 AFR 2022 $70 PUTS 50 -4 -3852.00 -0.05% -0.06% $220.00 3217.00 30.00 1.28%
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https://tinyurl.com/mo-portfolio

Appendix

Trifecta Lens & SQN Methodology & Case Study (link here)
e TL Score Theory (link here)
e TL & SQN Dashboard (link here)
* Trend Fragility Dashboard (link here)
Nervous & Numb Case Study (coming soon)
Volatility & Failed Volatility Breakouts (VBO/FVBO) (link here)
Hierarchy of Technicals (link here)
Currency Framework (link here)
Precious Metals Framework (link here)
How to Read Market Sentiment (link here)
Equity Supply & Demand Equation (link here)
50 Cent Conditional Tail Hedge Strategy (link here)
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https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2021/06/New-Vault-Template_-.pdf
https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2020/10/The-Consilience-Report-Aug-2020-Beware-The-Chihuahua...-1-1.pdf
https://dashboard.macro-ops.com/tl.php
https://client.macro-ops.com/macro/
https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2021/06/G-Doc-Vault-Template_-VBO-FVBO.pdf
https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2021/01/Vault_-The-Hierarchy-of-Technicals.pdf
https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2021/06/New-Vault-Template-2.pdf
https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2020/07/New-Vault-Template.pdf
https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2020/07/Vault_-How-To-Read-Market-Sentiment.pdf
https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2021/01/Vault_-The-Ultimate-Supply-and-Demand-Equation.pdf
https://operators.macro-ops.com/wp-content/uploads/2021/07/Vault_-50-Cent-Hedge.pdf

