Macro Ops

The Trifecta Report

The best trades are the ones in which you have all three things going for
you: fundamentals, technical, and market tone. ~ Michael Marcus



S&P 500

and positioning indicators are at
extreme bearish/oversold levels.
However, credit is still the
canary in the coal mine and
makes aggressively adding risk
here a negative EV proposition.
The rate of change in yields is at
levels that typically leads to
further multiple compression
and risk-off. Plus, we still haven’t
seen a broad-based breadth
thrust indicating that a low is in.
Expect further chop and vol with
risk to downside.
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Weekly Summary

UST 10yr Bonds

» Summary: Short-term sentiment » Summary: Bonds completed a

large H&S top. Price action and
the tape favor continued
downside in bonds (yields up)
though they are very oversold in
the short-term and we should
see some reversion soon.

>

Gold

Summary: Gold is still in a
neutral sideways consolidation
regime. It’s coiling for a big
move. Need to be patient and
wait for the tape to tip its hand.
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EURUSD

» Summary: EURUSD saw a large

bear trap reversal recently, right
off its lower monthly Bollinger
Band. Sentiment and positioning
are very bearish. All indicators
are shifting in favor of EURUSD.
It’s likely the EURUSD “January
Effect” means the lows for the
year were just put in for the
euro.



S&P 500 Monthly

Jaw closed just below the wmidline for the
month, right at Dec’s low. A neutral +o
SIIQM‘H\{ bearish VV\OVI‘H/]I\{ close b5000

4000

i TIPS
:

[ Tm
1+*-+D+;‘T b2000

Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar
2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022
SPX Index (S&P 500 INDEX) SPX CHART-MONTHLY Monthly 300CT2015-28FEE2022 Copyright® 2022 Bloomberg Finance L.P. 13-Feb-2022 13:14:42

2/13/2022 COPYRIGHT 2020 MACRO OPS -- ALL RIGHTS RESERVED 3



S&P 500 Weekly
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S&P 500 Daily

SQN Market Regime

SPX is in a nentral regime [sideways ravage.

Look for chop between these key levels. A
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https://macro-ops.com/how-we-find-the-ideal-trading-strategy-for-different-market-regimes/#:~:text=Each%20regime%20is%20a%20measurement,organized%20by%20Volatile%20or%20Quiet.&text=The%20SQN%20measures%20the%20average,and%20then%20square%20roots%20it.

Tr|feCta I_e NS SCO re. +1 (You can read more about our Trifecta Lens here and link to the Dashboard here)
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https://operators.macro-ops.com/wp-content/uploads/2020/10/The-Consilience-Report-Aug-2020-Beware-The-Chihuahua...-1-1.pdf
http://dashboard.macro-ops.com/tl.php

Trend Fragility and N&N: Neutral fragility & Neutral INvestors (see appendi at bottom for more info

Trend Fragility Nervous and Numb Daily Weekly
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Sentiment & Positioning

AAIl & Bears

5000

oo Put/Call 10-day Moving Average

k3000 mmn/’/m | !""{‘N
M\W ."")‘1

2000

5000

4000

3000

2000

Fs0

1.20

Lo !n .Vn A A J.‘.dh ' s A [
i F1.00
L DAV o s Ao Vg SUVAR Y |
+-20 - W +0.80
2016 2017 ‘ 2018 ‘ 2019 2020 2021 ‘ 2022 ‘ 2016 ‘ 2017 2018 ‘ 2019 ‘ 2020 2021 ‘ 2022
SPX Index (S&P 500 INDEX) AAIl BULLS/BEARS Daily 02JAN2016-13FEB2022 Copyright® 2022 Bleomberg Finance L.P. 13-Feb-2022 13:15:11 SPX Index (S&P 500 INDEX) PUT/CALL 10dma Main Daily 28DEC2015-13FEB2022 Copyright® 2022 Bleomberg Finance L.P. 13-Feb-2022 13:15:21
5000 1.40
. F5000
Major Index Fund Flows (smoothed) VIX 3m/1m Curve 4
| 130
P-4000 4500 Vid ” v
MN ‘ . ﬂ Wy 1.20
] AT
"‘lM "I J 3000 A000 A 1
(,»\ 4 o 1.10
[4 i
3500 % / e 1.00
F2000 S ol
= F 0.90
3000 M Mv,;f
L oo I Pﬁg WY 0.80
2500 i rﬂ 0.70
-0
0.60
2000
Dec Mar Jun Sep Dec Mar Jun Sep Dec
2016 2017 2018 2019 2020 2021 2022 2020 | 2021 | 2022

SP¥ Index (S&P 500 INDEX) Major US INDX FND FLWS Daily 01FEB2016-13FEB2022

2/13/2022

CopyrightZ 2022 Bloomberg Finance L.P.

13-Feb-2022 13:15:31 UX3 Index (Generic 3rd "UX' Future) VIX Curve 3m/1lm Daily 12DEC2019-13FEB2022 Copyright? 2022 Bloomberg Finance L.P.

COPYRIGHT 2020 MACRO OPS -- ALL RIGHTS RESERVED

13-Feb-2022 13:15:42

8



Breadth
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Liquidity
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Macro
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Bonds: 10-year Futures Monthly




Bonds: 10-year Futures Weekly
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Bonds: 10-year Futures Daily
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Bond/Yield Indicators
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Gold Monthly
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Gold Weekly
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Gold Daily
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Gold Indicators
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EURUSD Monthly
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EURUSD Weekly
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FURUSD Daily
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FEURUSD Indicators
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Bitcoin Monthly
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Bitcoin Weekly
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Bitcoin Daily
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Bitcoin Indicators
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Sector % MACD Buy Signals
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Swing Trade Current Positions and Active Setups

* Current Positions: * Active Setups/On Watch:

e Long Corn (ZCH22) * Long Gold (BullQ/close to BO)
* Long Soybean Qil (ZLH22) Long Wheat (BullQ/Inverted H&S)
e Long WTI Oil (CLZ23) Long NY Coffee (BullQ/Pullback

 Short Nasdag micro reversal
(MNQH22) Long Bitcoin (BO > key pivot level

e Short Russell 2K mini (RTYH22) Ultras (30yr bonds) major H&S
top / at neckline/big support



Market Regimes and Positioning

Commodity Market Regimes Commuodities

Commercials vs Speculators
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Soybean Oil
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WTI Crude
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Russell
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Nasdag mini
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Gold
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NY Coffee
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Bitcoin
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Ultras (30yr bonds)

WN1 Comdt 96) Actions ~ 97 Edit ~
5

102/14/2017 =g 02/14/2022[=AEMSM| ocal CCY |
Study EECeal © MAvg Type .. GTCEE= MAvg Period.. C-0 Spread ... K4
Weekly 2/17/2017-2/14/202
« # Edit Chart &

WN1 Comdty : Generic 1st "WN' Future
D 30 1M 6M YD 1Y 5Y Max Weekly ¥ I~ if v Table
News Zoom

Track Annotate
O Reset

H&S neckline and major
suppor+t level. Very important
to see if this holds




[The Macro Ops Portfoliol

POF: https-i#inyurl. comimo-portfolic

2022 YTD Return
2021 Final Return
2020 Final Return

Futures, Bonds & FX

Soybean Ol
Com Futures

Micro E-Minl Hasdag
Crude OIl Futures

Com Futurss | $econd Lag)
E-minl Ruszall 2000

Equities
Strategic
Baelc-Fit

XP Inc.

Amma, Inc.
Deeert Control
Hintendo
SmilaDIractClun
Carvana

Thematic

Pantheon Resources

‘ata OIl & Gasz

Sprott Uranium

Alphamin Resources

Alphamin Resources | Sscond Leg Tachcal)
Blacersa Crop Solutions

Tactical

Baslc-Fit | 2acond Leg Tactcaly
Danaoe Corporation

Hatural Resource Partnara
Alllance Resourcs LP | $acond Leg)
Allanca Resourcs LP

Options

CRK JAH 2023 $10 CALLS
ENB Jan 2023 $50 CALLS
MU Jan 2023 $125 CALLS
MO JAN 2023 §70 CALLS
EWJ JAN 2073 30 CALLS
BHP Jan 2023 $115 CALL2
%0 APR 2022 70 PUTS

2/13/2022

4.90%
6.39%
66.400%

Ticker
ZLH2022
ZCH202Z
MHAHI022
CLZI3S
ZCH202Z
RTYH2022

Ticker

BFIT
Xp
POWW
DERT
HTDOY
DG
CWHA

Ticker
PANR
WIET
UUN
AFMLTSX
AFMLT SX
BIOX

Ticker
BFIT
DAaC
HRP
ARLP
ARLP

Ticker
CRE
ENB
MU

]
Ewd
BHP
a

Shares

1,734
1,680
12806
16,705
Ta3
13.043
113

Shares
87,746
9,018
4,B18
SB.715
37302
2,195

Shares
1,473
745
1,375
3,587
3,443

Contracts
1

389

a2

289

173

55

Capital
SZ36,582.00
S227,850.00
237 5R4.00
$151,340.00
357 650,00
5203, 100,00

Capital

585,522 .58
56248003
S681,211.87
553,082 80
34543270
53104290
S16,MMTES

Capital

310394251
SE3,13086
S53,765.7B
351,668.78
532 B26.15
827 82230

Capital

571,36566
57327608
SE2B4LTE
348,555.94
345,846.55

Capital
£30,520,00
S21,395.00
551,660.00
SE6.877.00
34.152.00
81.375.00
£740.00

Motional
14.95%
14.40%
14.38%
0.58%
6.17%
12.64%

Maotional

5.49%
3.85%
3BT
3.35%
2E7%
1.66%
1.01%

Motional
6.57%
3.00%
3.40%
3.27%
2.07%
1.78%

Motional
4.51%
4.63%
3.34%
3.09%
2.96%

Naotional
1.30%
1.35%
3.20%
0.43%
0.26%
0.09%
0L0E%

Portfolio PDF link

Actual Risk Cost Basis Current Price

0.44%
0.13%
0.49%
0.32%
0.18%
0.51%

Actual Risk

0.51%
0.58%
0.48%
0.69%
0.28%
0.35%
0.23%

Actual Risk
0.55%
0.20%
0.49%
0.48%
0.24%
0.33%

Actual Risk
0.23%
43
0.49%
0.23%
0LF1%

Actual Risk
1.30%
0.74%
2.45%
1.74%
1.53%
1.32%
DLDER

5085
56,04
514,570,000
sraoe
S6.27
52.025.00

Cost Basis

34526
534,00
5452
sS4
S62.A7
5256
516223

Cost Basis
51.05
S585
511.56
S0.76
5086
SLET

Cost Basis
54547
STT.B1
53843
513.80
511.83

Cost Basis
S120.00
S30.00
547200
S52.00
S122.00
S350.00
S220.00

S0u56
5651

514, 22400
STSET
5651
52.031.00

Current Price

34544
533,60
5478
5338
561.89
5238
£141.35

Current Price
51.80

S7.00

51116

S0.88

S0.88

51272

Current Price
S46.44
50804
53843
S13.61
S13.61

Current (Mid) Price

Imitizl Stop-Loss
5063

5584

515,050.00

S50

S6.0%

52.105.00

Imitial Stop-l oss

340.74
325.70
5145
SN
553.00
5214
S130.00

Imitizl Stop-Loss
S0.88

S5.00

5096

5063

S0.7E

S12.00

Imitizl Stop-Loss
S43.01
SE4.00
S32.80
S12.80
5065

Imitial Stop-l oss

S120.00
SE85.00
SE30.00
32300
324,00
835,00

S185.00

S0.00
S0L00
S0.00
S0.00
S0.00
S0.00
S0L00

Current Stop-Loss Current PEL B-Multiple {Curr) Total Motional Total Risk

S0UE3 0.58

S6.10 2.27 2.52% 1.35%

515,050,100 072

S70.50 1.05

SE6.10 1.30

52,105.00 008

Current -Loss Current PEL R-Multiple (Curr) Total Notional Total Risk
22.51% S41%

340.74

835.70

5345

S311

556.50

5214

5130000

Current -Loss Current P&L R-Multiple {Curr.) Total Motional Total Risk

5090 T ¥ 4.41 21.06% 1.52%

S5.50 1.35

S0.96

S0UE3

S0.76 0.20

S12.00 1.3

Current -Loss Current P&L R-Multiple {Curr.) Total Motional Total Risk

S43.01 6.53% 1.21 18.54% 0.25%

SET.20 2E38% 2.0

S32.80 0.00% 0.00

S12.80 1.38% .18

S12.80 15.05% 0.2

Current -Loss Current PEL R-Multiple (Cuwrr)) Total Notional Total Risk

S0.00 0.00% 0.00 E.E5% 582

S0.00 83.33% 0.B3

50,00 33 15% 0.33

50,00 075

50,00

S0.00

S0.00
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https://tinyurl.com/mo-portfolio

Appendix

Trifecta Lens & SQN Methodology & Case Study (link here)
e TL Score Theory (link here)
e TL & SQN Dashboard (link here)
* Trend Fragility Dashboard (link here)
Nervous & Numb Case Study (coming soon)
Volatility & Failed Volatility Breakouts (VBO/FVBO) (link here)
Hierarchy of Technicals (link here)
Currency Framework (link here)
Precious Metals Framework (link here)
How to Read Market Sentiment (link here)
Equity Supply & Demand Equation (link here)
50 Cent Conditional Tail Hedge Strategy (link here)
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https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2021/06/New-Vault-Template_-.pdf
https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2020/10/The-Consilience-Report-Aug-2020-Beware-The-Chihuahua...-1-1.pdf
https://dashboard.macro-ops.com/tl.php
https://client.macro-ops.com/macro/
https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2021/06/G-Doc-Vault-Template_-VBO-FVBO.pdf
https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2021/01/Vault_-The-Hierarchy-of-Technicals.pdf
https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2021/06/New-Vault-Template-2.pdf
https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2020/07/New-Vault-Template.pdf
https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2020/07/Vault_-How-To-Read-Market-Sentiment.pdf
https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2021/01/Vault_-The-Ultimate-Supply-and-Demand-Equation.pdf
https://operators.macro-ops.com/wp-content/uploads/2021/07/Vault_-50-Cent-Hedge.pdf

