Macro Ops

The Trifecta Report

The best trades are the ones in which you have all three things going for
you: fundamentals, technical, and market tone. ~ Michael Marcus



S&P 500

» Summary: There are four days
left in the month of March. If
the market holds strong into
month’s end, it’ll putin a bullish
reversal bar and double bottom
on the monthly. Both would put
odds in favor of a move back
near Jan highs. We didn’t see
additional breadth thrust this
last week, but all-in-all breadth
continues to improve. Our TL
Score moved up to a bullish +2
reading and our N&N continues
to turn higher from low levels,
which is positive. Yields are in a
parabolic advance and it’s tough
to see how this doesn’t hit the
market at some point. We still
expect we're in a larger sideways
volatile range. But the short-
term path of least resistance
looks to be up for now...
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Weekly Summary

UST 10yr Bonds

» Summary: Bonds are in a
parabolic sell climax. Parabolic
climaxes tend to go on longer
than most expect. We're not
interested in fading this move
and will watch from the
sidelines.

Gold

its major 2yr triangle and its
smaller wedge. Positioning and
sentiment are bearish but
precious metals are at risk of
showing lack of follow-through
on the monthly charts and
putting in a large double-top on
the monthly gold. PMs need to
show strength this week to
prove bulls are in control. We
are watching from the sidelines
until the picture develops more.
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EURUSD

> Summary: Gold broke out from » Summary: EURUSD is trading on

geopolitical news. It’s currently
in a bearish flag retrace. We'd
consider getting short on a
breakdown from the current
pattern.



S&P 500 Monthly

There are four trading days left in the month of
March. If the market holds strong, it'll give us three
consecutive months of large lower wicks, as well as a
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S&P 500 Weekly

Chart patter failures cav be as important a
signal as their completions. Here we have a
large H&S top bear trap reversal on the weaqu H -7 [
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S&P 500 Daily

SQN Market Regime

The market broke ont of +he downward
wedge pattern we've been tracking. Tt's

Bull Volatile  mmmm likely the chart will morph into a larger
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https://macro-ops.com/how-we-find-the-ideal-trading-strategy-for-different-market-regimes/#:~:text=Each%20regime%20is%20a%20measurement,organized%20by%20Volatile%20or%20Quiet.&text=The%20SQN%20measures%20the%20average,and%20then%20square%20roots%20it.

Tr|feCta I_e NS SCO re. +2 (You can read more about our Trifecta Lens here and link to the Dashboard here)
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https://operators.macro-ops.com/wp-content/uploads/2020/10/The-Consilience-Report-Aug-2020-Beware-The-Chihuahua...-1-1.pdf
http://dashboard.macro-ops.com/tl.php

Trend Fragility and N&N: Neutral fragility & Numb INVeStors weey) (see appendi at bottom for more info

Trend Fragility

Trend Fragility

Trend Fragility Put/Call
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Sentiment & Positioning
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Breadth
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Liquidity
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Macro
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Bonds: 10-year Futures Monthly




Bonds: 10-year Futures Weekly
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Bonds: 10-year Futures Daily
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USGG10YR

Bond/Yield Indicators
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GO|d M Onth |y There are still 4 +rading days left in the

mowth. But preciouns metals need +o show
strength into the end of March, or they
risk putting in a bearish donble-top ow
+heir movthly char+ts.
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Gold Weekly

2000

il
I$TD++$' *U?Ii¥i*$n+¥ I++?m?!ﬁ 'g L 1500

l ) Hiu T 1600
THG
{7 n
flikay Tnd:?' R _
| ” gl
Lom
Hé-!-?? ﬂ 1400
|
4 Ik
Ty
dH f lT* i-rl.m-e.hﬂ
h wll
T sty sl
**!D**“ﬂrﬂ . 1200
'Sep' ' "Dec | ' " Mar ' "Jun ' 'Sep' ' "Dec | ' "Mar | ' "Jun | ' 'Sep' ' "Dec ' "Mar ' "Jun 'Sep' ' " Dec ' "Mar |
2018 | 2019 | 2020 | 2021 | 2022
GC1 Comdty (Generic 1st 'GC' Future) GOLD - WEEKLY Weekly 13JUL2018-26MAR2022 Copyright@ 2022 Bloomberg Finance L.P. 26-Mar-2022 17:21:30

3/27/2022 COPYRIGHT 2020 MACRO OPS -- ALL RIGHTS RESERVED 17



Gold Daily
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Gold Indicators
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EURUSD Monthly




EURUSD Weekly
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FURUSD Daily

!*96'!¢¢;iﬂl*iﬁq*ﬂ*+*ul"'ul?ﬂ§!

.,

l l ++¢¢ l *
ﬂll ﬂ'ro“'?#ﬂl ﬂ +°!U”+ +HTU *iuh ﬁu *THJ.“

i

‘a

.UMW |

~1.24

=122

F1.20

=118

=116

=114

=112

F1.10

=108

0.00

+-1.00

F-2.00

Jun Jul Aug

2021

Apr May

EURUSD Curncy (EUR-USD X-RATE) EURUSD - DAILY Daily 02APR2021-26MAR2022

3/27/2022

Sep

Feb
| 2022

Copyright® 2022 Bloomberg Finance L.P.

COPYRIGHT 2020 MACRO OPS -- ALL RIGHTS RESERVED

Mar

26-Mar-2022 17:19:35

22



FEURUSD Indicators
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Bitcoin Monthly
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Bitcoin Weekly
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Bitcoin Daily
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Bitcoin Indicators
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Sector Relative to SPX Price & Forward EPS Performance (Price in Grey, F/EPS in Orange)
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Sector % MACD Buy Signals
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Swing Trade Current Positions and Active Setups

* Current Positions: * Active Setups/On Watch:
* Long Soybean QOil (ZLK22) — Added 27 leg * Add to WTI CLZ23 on BO > $84
* Long WTI Qil (CLZ23) * Long DXY on BO
* Long Wheat (ZWK22) - Took half profits e Long Oats on BO above Friday’s high
e Long Sugar (SBK2022)

Long Natural Gas (NGZ2022)
Short DAX minis (FDXMM2022)
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Soybean Oil
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WTI Crude

CLZ23 Comd 96) Actions ~ 97) Edit ~ G 609: Black-Blue Candle
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Crude is workivng off techvical overbonght levels.
But it's still in a BullQ regime and consolidating
sideways. We'll add on a break above the $4 level
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Natural Gas
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Portfolio PDF link

The Macro Ops Portfolio

PDF: hitps-ttinyurl.comimo-portfolic |

2022 YTD Return 18.40%

Motional Exposure 141.00%

Current Cash Value (%) 36.36%

Total Capital At-Risk (%) 17.49%

2021 Final Return 5.39%

2020 Fimal Return 66.40%

Futures. Bonds & FX Ticker Contracts Capital Motional

Soybean Ol ZLK2022 3 513428000 7.48% D.66%
Soybean Ol [Second Add) ZLK2022 3 S134,2B0.00 T7.48% 0.43%
Natural Gas NGZ2022 2 5117,200.00 6.53% 0.37%
Minl Dax Futures FOXMM2022 -1 527988400 -12.61% 0.41%
Sugar No.11 SEK2022 19 541708800 2323% 0.49%
Crude Oll Futures CLZ2023 3 S246,540.00 13.73% 0.06%
whigat Futures ZWK20:22 1 S54.8680000  3.06% 0L45%
Equities Ticker Shares  Capital Motional Actual Risk
Strategic

Telefoniza Brasil IV 13,135 S147.107. 8.19% 0.22%
AmMma, Inc. POWW 26,4095 512585234 T.01% 1.02%
Desert Control DSRT 10,026 53083144  1.72% 1.75%
Black, Inc. 5Q 762 50933511  5.53% 2.23%
Twittar, Inc. TWTR 1,632 56300780 A.51% 0.46%
XP, Inc. Xp 1,860 550727493  A.13% 0.86%
Nintenda NTDOY 733 54918516  2.74% 0.13%
Thematic Ticker Shares Capital Notional Actual Risk
Sprott Uranium U.UN 8,877 513196671 7.35% 0.18%
Panthson Resources PANR 100,446 SIG071A.70  8.95% 0.57%
Iparionx PX_A X 62522 55030600  A3.31% 0.45%
Vigta Ol & Gas WIST 9,018 SB3,15210  4.63% 0.70%
Paladin Ensrgy PON.ASXK 83.923 S5245202  2.82% 0.75%
Alphamin ResoUrces AFMLT 8X 58715 552255493 2.81% 0.43%
Alphamin Rescurces [ Second Leg Tacticall AFM.TSX a7.302 533,190017  1.85% 0.21%
Tactical Ticker Shares Capital Notional Actual Risk
Corteva, Inc. CTWA 2065 S177.248.88 0.E7% 0.13%
Etharsum ETHUSD 34 510710564 5.67% 0.49%
Yallow Caks YCA 17430 SO586725  5.34% 0.49%
Bltcoin BTCUSD 2 SBEEI5I5  4.E3% 0.14%
Deskiop Metal DM a163 $4224213  2.35% 0.46%
Options Ticker Contracts Capital Motional Actual Risk
ENB Jan 2023 $50 CALLS ENB 389 54050750  2.76% 0.65%
CRE .JAM 2023 310 CALLS CREK 1M 57438500 4.14% 1.14%
MU Jan 2023 $125 CALLS (1] az 51541600  0.88% 2.18%
MO JAM 2023 $70 CALLS MO 209 SB.970.00 0.50% 1.53%
BHP Jan 2023 $115 CALLS BHP 55 $2.337.50 0.13% 1.16%
EWJ JAN 2025 $30 CALLS EWJ 173 5051.50 0.05% 1.18%
5@ APR 2022 $70 PUTS 3Q 4 £26.00 0.00% 0.06%
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https://tinyurl.com/mo-portfolio

Appendix

Trifecta Lens & SQN Methodology & Case Study (link here)
e TL Score Theory (link here)
e TL & SQN Dashboard (link here)
* Trend Fragility Dashboard (link here)
Nervous & Numb Case Study (coming soon)
Volatility & Failed Volatility Breakouts (VBO/FVBO) (link here)
Hierarchy of Technicals (link here)
Currency Framework (link here)
Precious Metals Framework (link here)
How to Read Market Sentiment (link here)
Equity Supply & Demand Equation (link here)
50 Cent Conditional Tail Hedge Strategy (link here)
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https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2021/06/New-Vault-Template_-.pdf
https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2020/10/The-Consilience-Report-Aug-2020-Beware-The-Chihuahua...-1-1.pdf
https://dashboard.macro-ops.com/tl.php
https://client.macro-ops.com/macro/
https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2021/06/G-Doc-Vault-Template_-VBO-FVBO.pdf
https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2021/01/Vault_-The-Hierarchy-of-Technicals.pdf
https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2021/06/New-Vault-Template-2.pdf
https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2020/07/New-Vault-Template.pdf
https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2020/07/Vault_-How-To-Read-Market-Sentiment.pdf
https://g74vrwf99t25k81l11o7en5e-wpengine.netdna-ssl.com/wp-content/uploads/2021/01/Vault_-The-Ultimate-Supply-and-Demand-Equation.pdf
https://operators.macro-ops.com/wp-content/uploads/2021/07/Vault_-50-Cent-Hedge.pdf

